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"HGHV .LQG EULQJW VHLQH HLJHQH *HVFKLFKWH VHLQH (UIDKUXQ
'HVKDOE EDVLHUW .LQGHUKDXV % (67 DX| HLQHP LQGLYLGXDO!
HLQJHOQHQ MXQJHQ OHQVFKHQ LQ GHQ OLWWHOSX

8QVHU =LHO LVW HV .LQGHUQ XQG -XJHQGOLFKHQ HLQF
VWDELOH %H]JLHKXQJHQ XQG YHUO!VVOLFKH 3HUVSHN

'DEHL YHUELQGHQ ZLU IDPLOLHQRULHQWLHUWHY =XVDPPHQOHEH
%HJOHLWXQJ VEKXOLVFKHU ) UGHUXQJ VRZLH H

SUD[LVQDKHQ 9RUEHUHLWXQJ DXI HLQ VHOEVWVW!QGLJ

'LH % HWUHXXQJ HUIROJW LQ HLQHP %ZEHUVFKDXEDUHQ 1ID
JHVWH %H]XJVSHUVRQHQ NODUH 7DJHVVWUXNWXUHQ XQG HLQH
*UXQGODJH 13%U 6LFKHUKHLW 2ULHQWLHUXQJ XQG SHU\

8QVHUH S!GDJRJLVFKHQ *UXQGV!W]H
~QGLYLGXHOOH ),UGHUXQJ VWDWW VWDQGDUGLVLH
9HUO!VVOLFKH %H]LHKXQJHQ VFKDIIHQ 9HUWUD?
)DPLOLH EHGHXWHW 6LFKHUKHLW 2ULHQWLHUXQJ >
%LOGXQJ HU IIQHW =XNXQIWVSHUVSHNWLYHQ
BUDNWLVFKH (UIDKUXQJHQ | UGHUQ 6HOEVWVW!QGLJIJNHLYV
=XVDPPHQDUEHLW EDVLHUW DXI| 7UDQVSDUHQ] 5HVSHNW X«
~QGLYLGXHOOH ),UGHUXQJ
“HGHU MXQJH OHQVFK HUK!OW HLQH %HWUHXXQJ GLH VLFK D
~QWHUHVVHQ XQG (QWZLFNOXQJV]LHOHQ RULHQ
'D]X JHK,UHQ LQVEHVRQGHUH
VEFKXOLVFKH ),UGHUXQJ
VR]LDOH (QWZLFNOXQJ
) UGHUXQJ OHEHQVSUDNWLVFKHU .RPSHWHQ]HQ
6SRUW XQG *HVXQGKHLW
JUHLJHLWJHVWDOWXQJ
EHUXIOLFKH 2ULHQWLHUXQJ
9RUEHUHLWXQJ DXl $XVELOGXQJ %HUXI XQG VHOEVW

=XVDPPHQDUEHLW PLW -XJHQG!'PWHUQ
LQGHUKDXV % (67 YHUVWHKW VLFK DOV YHUO!VVOLFKHU 3C
‘LU OHJHQ JUR{jHQ :HUW DX| HLQH WUDQVSDUHQWH =XVDPPHQD
GHXWVFKVSUDFKLJH .RPPXQLNDWLRQ VRZLH HLQH HQJH $EVWL
EHWHLOLJWHQ 3HUVRQHQ XQG —QVWLWXWLRQ
8QVHU JHPHLQVDPHV =LHO LVW HV MHGHP .LQG GLH EHVWP JOL
VWDELOH XQG HUIROJUHLFKH =XNXQIW ]X VFKDI
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SURMHNWOHLWHULQ .LQGHUKDXV % (67

(ZD 6LNRUD OHQWHW. GONMOS|GDJRJIJLVFKH 3 XRNHWN W BW GH-@ “~HBBD P W
I1%4U GLH
SIGDJRJLVFKH RUJDQLVDWRULVFKH XQG VWUDWHJILVFKH

6HLW YLHOHQ -DKUHQ ZLGPHW VLH VLFK GHU %HWUHXXQJ XQG ¢
-P OLWWHOSXQNW LKUHU $UEHLW VWHKHQ HLQH IDPLOL
LQGLYLGXHOOH ),UGHUXQJ VRZLH GLH 6FKDIIXQJ HLQHV VLFKI

$OV 3URMHNWOHLWHULQ LVW VLH GLH |JHQWUDOH $QVSUHFKSDUW(

XQG ZHLWHUH )DFKLQVWLWXWLRQHQ 6LH NRRUGLQLHUW GLH +LO]

JHZ,KUOHLVWHW HLQH WUDQVSDUHQWH 'RNXPHQWDWLRQ VRZLH H
%HWHLOLIJWHAQ

9HUDQWZRUWXQJVEHUHLFKH
3!GDJRJLVFKH *HVDPWOHLWXQJ GHV 3URMHNW\
=XVDPPHQDUEHLW PLW GHXWVFKHQ -XJHQG!PWH
+LOIHSODQXQJ XQG LQGLYLGXHOOH (QWZLFNOXQ

AXDOLW!WVPDQDJHPHQW
2UJDQLVDWLRQ XQG .RRUGLQDWLRQ GHV S!GDJRJLV
=XVDPPHQDUEHLW PLW 6FKXOHQ tUJWHQ XQG )DFKL
(OWHUQ XQG )DPLOLHQNRQWDNWH
BWUDWHJILVFKH :HLWHUHQWZLFNOXQJ GHV 3URN
AXDOLILNDWLRQHQ

$OOH IDFKOLFKHQ 4XDOLILNDWLRQHQ =HUWLILNDWH %HVFKHL
GRNXPHQWLHUW XQG N, QQHQ GHQ ]JXVW!QGLJHQ -XJHQG!PWHUQ L
'RNXPHQWHQEHUHLFK ]XU 9HUI%JXQJ JHVWHOOW Z



8 QWU 7HDP

. RP SHWQ] 9HWDQW RUXQJ =XVDP P HQDLEHIW

. LQGHWKDXV % 67 MNP HKUDYHQ: RKQRUNYA. LIQGHUXQG -XJHQGIFKH  HV MV
HOQ JHP HOVDP HV 3 URNMINWHQJ DJ LHIMUO HQVFKHQ P IMKQWWAKIHGIRKHQ 4 XDXINDARQHQ XQG ( UDKKQIHQ

8 QUHUIQMLGLM] ISTR UHV 7HDP  YHUELQGHWS! GDIRI IMAKH %4 GIWQI SUDNWWAKH %K VRUHQWHKQJ
2 LI DQVDWRQ VRZ H $ @I WNRP SHWMQ HQ * HP HOVDP VKDIIHQ Z WUHQ WEELBN 8 P IHG IQGHP . LQGHUXQG
“XJIHQGIFKH 6LFKHUKHW2 UHQAHXQI XQG IQGLYIGXHTD ( QUE LENXQIVP | JAFKNHIWQ [ LQGHQ

(Z D 6LNRWD
3IRVINBLXQ)

3! GDIRIIVAKH* HVDP VBIMKQUI =XVDP P HQDLEHWP IWXJHQG P WD + [OHSOQXQJ
4 XDDAMWP DQDIHP HOAWKQG 3 LRMNMQUE LENOXQJ

0 ' HXWRK  * IXQGNHQQWMAH 2 3RAMVAK 0 XWMU/SLDRKH

UMW

$XVELGHUI YUGH SUDNAYAKH YHXI VDXVEIGXQI [P 7IVAKGIKDQGZ HN

0 ' HXWFK 1@H HQG? 3RQMK 0 XWMUSWDRKHO (UK

4 XDOINDARQHQ  / HKUHUI YAUSUDNAYAKH %4HUKI VDXVELGEXQJ ) Xj ED@ADIQHU 5 HVHEXM DKUHU

0 DUFHO

7HKQIVKH 8 QMUMANXQI 0 RELMAW ) UH] HVB! GDIRJIN
O ' HXWFK 0 XWMUSLDRKH @2 3RQMK 1@ HOGA )WDY, WK IXWM. HQQQIMHG  (QIQAK  IXW . HOQWIMH
4 XDOINDWRQHQ 7HFKQIN 0 RELOA/W

3DV FND
+DXVZ IDMAKDIW  * DVWARQRP H
). WBHXQJ YRQ$@RIVNRP SHWQ HQ . RAKHQ YDFN\HQ
2 LI DQVDMRQ VRZ IH 9RUEEHIHWMQJ DXI HQ VHEVWWQGLIHV/ HEHQ
0 ' HXWRK * IKQGNHQQWME  3R@MK 0 XWHU/SLDRKH
.DP O
$XIIDEHQEHHFKH ) UH] HVENAYWWQ  6SRUBQIHERWM  WIFKQUVAKH XQG RU DQLVDVRUVAKH 8 QWAUAAANXQU
0 ' HXWRK  * UIKQGNHQQWIWHE  3ROIVAK 0 XWMU/SWDKH
4 XDOINDARQHQ + DXVZ LWWFKDIW 9HP IWXQJ YRQ $ CIJVNRP SHWIQ HQ 2 LI DQIVDARQ XQG + \ JIHOHWEQGDLGY
YHIBLQI YRQ. LQGHU XQG XIHQGUKHQ P $ @

* HP HIQVDP 174UGLIH =XNXQIW
-HGHV 7HDP P IWQ@HG ¥EHUQLP P WHLQHQ NADUGHI LOLHUAAQ 9 HUDQVEZ. RUAK QI VEHUHLFK
' XUFK GIH HQIH =X\VDP P HQDUEHMWHLELQGHQ Z LUS! GDIRILVFKH %HWHXXQJ
GEHQVSWDNVIMAKH ) | UBHUKQJ XQG EHUXI @FKH 2 UHQVIHUXQJ ] X HIQHP  JDQ] KHWV@FKHQ . RQ] HSW
GDV MK DQ GHQ LQGLYLGXHIBIQ YHGYAI QLAHQ MIGHV . LQGHV RUHQVHUN
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LQGHUKDXVEH(BQGHW VLFK LQ /H QLpZ :LHONL EHL =LHORQD *
JU%QHQ 8PJHEXQJ HWZD .LORPHWHU YRQ GHU GHXWVFK SR

8QVHU UXQG Pt JURjHV +DXV ELHWHW 30DW] 1%U EL
=XU 9HUI1%JXQJ VWHKHQ PRGHUQH (LQ =ZHL XQG 9LHU
JUR{j]%JLJH *HPHLQVFKDIWY 6SLHO XQG (UKROXQJ

'DV YROOVW!QGLJ HLQJH]!XQWH XQG YLGHR¥%EHUZDFKWH *HO
5DKPHQ LQ GHP .LQGHU ]XU 5XKH NRPPHQ QHXH %H]JLHKX
VLFK VLFKHU HQWZLFNHOQ N _QQHOQ

'2+1(1 81" *(0(-16&+$)7
b PRGHUQH XQG NLQGJHUHFKW DXVJHVWDWWHWH
(LQ =ZHL XQG 9LHUEHWW]LPPHU
x IDPLOL!'UH $WPRVSK!UH XQG YHUO!VVOLFKH %H]XJ
[ 5!XPH I%U JHPHLQVDPHYV /HUQHQ 6SLHOHQ XQG NUHI
6 JUR{]%JLJHV YROOVW!QGLJ HLQJH]!XQWHV $XiHC
YLGHR%EHUZDFKWHU $X{HQEHUHLFK
® EDUULHUHIUHLHU =XJDQJ EUHLWH 7%UHQ XQG HLQ DC
§ 7LHUH DOV %HVWDQGWHLO GHV IDPLOL!UHQ $
A UXKLJH /DJH LQPLWWHQ YRQ 1DWXU XQG *U%QI¢

8QVHU +DXV VROO 1%U GLH .LQGHU QLFKW QXU HLQH

(V VROO HLQ 2UW VHLQ DQ GHP VLH VLFK DQJHQRPPHQ VLFKH

7DJHVVWUXNWXUHQ LQGLYLGXHOOHU $XIPHUNVDPNHLW XQG D
SHUV,QOLFKH (QWZLFNOXQJ

6-&+(5+(-7 67$%—/-717 *(%25*(1+(-7
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. IQGHUEWDXFKHQ %HZ HIXQJ + HUIDXV RUGHXQIHQ XQG JHP HOVDP H ( UBEQMMH
' HVKDE YHUYJIW LQGHKDXV % 67 YEHUHOQH XP | DQIUHEKH ) LH] HWXQG
( LKROXQIMOQ LIDVAXNWU GIH XQP MMEDUDX] XQUHHP HQIH] | XQMQ
* HOQGH ] XU9HUFIXQI VWKW
' H YHOAKLHGHQHQ $ QI HERW XQWIUMANHQ GIH N, USHUIFKH ( QUZ LENOXQUI VWINHQ GDV
EHEVWHUADXHQ XQG |, LGHUW VR] IDB!. RP SHWAQ HQ JHIHQVHMI H 5¥FANMEKWEDKP H XQG GIH
QM LDWRQ LOQOHKDE GHU* LKSSH

)5(=(781' 63257
) Xj ED@® 9R@\ EDD® XQG Z HWILH 6 SRUAD FKHQ
6FKZ IP P EHLHEKH Z ! KUHQG GHUGRP P HODMVRQ
e NQWIFKHUBWDQG XQG ( LKRXQIV] ROHQ
@ JWR] HUBSIHSOWY XQG + ¥SIEXUHQ
e ) MDHW XQG %Z HIXQIVEHHFKa  %A@UG XQG JHP HQVAKDIIFKH 6 SIHEHUHKH
Q . IORGIQZ DQGIY) B XQG 7KHP HODEHQGH
* UEBOW ) HXHUAMDI XQG YHHFK 174JIHP HOVDP H 9 HIDQWRAOXQIHQ
R =HIBOW IYAJEHWHXW $ EHQMXHUXQG 2 EHLODFKWQIHQ
p 3DSDUHHQ . DQDUHQY, JHO. DQIORKHQ ) IMAKH XQG + XQGH
4 ) DKW GHUXQGO , JAFKNHWQ I7JJHP HQVDP H5DORXUHQ
A YIHUYEHUEDRKWM ) LH] HWXQG ( LKROXQIMMUDWHQ
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1 XURVEZ DIYQ . LBP FWUYRQ XQWHUHP -+ DXV HOWHUDWEH LOGHWAEK GHUJR; H
XQGVDXEHH' CEIH 6HH ( UELHWANGHD®! 9 RIDXWHWX QI HQ 17/4J1 DIUHUBEQMH
( IKROXQJ VRZ IH EHAHXWM ) DKUDG XQG 7DJHVDXV G H
' [HZ DBHFKH 8 P JHEXQI HP | JOFKWASD] IHU! QIH VSRUAEKH $ NAYIAWWQ
2 UHQWHXQIWSIHBI XQG S! GDIRILVAKH 3 LRMINWM LQ GHUL DU

02%7-7t781" *(0 (1650 ( (5/ (%L -66(
0 MHJIHQHQ) DKU HXJHQN QOHQ Z LU) DKUMQ] XUBFKX® ] X P HGL LQVAKHQ 7HP IOHQ VRZ IH
) UH] HW . XOXU XQG %A@XQIVDXV @ H RU DAMHHQ
94H.® QI HIHQ $ XI HOWDEMQ QG QDFK LOGIMIGXHMIU9HHQEDUXQJ DXFK P HKUNJLITH $ XV @ H
P JOK EHVSIHOZ H\H
DQ GIH SROVAKH 2 VIMHH

1 1QGDV5IHVHQIHELLIH
[ QDFK: WRFDZ
5 ]X UHILIRQDBIQ 1 DU XQG UTXQIV] IHBIQ
8 QUHH-Q IDVAKNWUDMARHOQ 6HEWZ HAN 61H ELGHWHOHQ JHVAKIAMWMQ5DXP  1Q GHP
. LQGHUDNAY VHO -QMHWHQ HOWBHANHQ 9 HLDQVE RUMQJ YEHUHKP HQ XQG SRVMYH
JHP HOVDP H ( UDKWXQIHQVDP P HON QQHQ

(5/ (%1 /(51(1 *(0(16$0 : $&+6(1
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( 1O NDUMAKNMUHIMU7 DI HVDEDXI YHIP MOV LQGHUD 6LFEKHIKHMWKQG 2 UHQWHUKQJ
* OLEK] HW EHW/ANMEKW HQ Z LUGDV $ GMU GIH SHY, QUFKHQ %HGYAJQMH GHQ
( QUE LENXQU\AWMBQG VRZ IH GIH VKX QVFKH XQG J HVXQGKHWIFKH 6 M(DWRQ MIGHV . LQGHV
8 QUHUS @R YHLELQGHWYHUO\MIFKH 5HIH@ P WDP 1@ UHUL ! KH LOGIGXH®BU
$XIP HINVDP NHWKQG HOHP DQIHP HWHQHQO Dj  DQ 6HEVMA/QGLINHW

(4 7<3-68&+(5 7$*
JHP HOVDP HUBVBUNIQ GHQ 7DJ XQG SHWY/. QUFKH 9RIEHHVXYQJ
DX\IHZ RIHQHV) WACVWN XQG Y-VSUHRKXQJ GHV 7D HVDEDXIV
| BFKX®! ), UWBHXQ) 8 QMUIFKWRGHULQGLYIGXH®! / HUODQIHERWM
b JHP HQVDP HVO LRI HWHQ P IMKDX\VIHP DFKWIQO0 DKOHWQ
& +DXVDXIJDEHQ / HUDHQ XQG LOGIYIGXHMI 8 QIMUAMANXQJ
6SRUNYHZ HIXQJ NUHDWYH $ NAYMMAQ RGHU) UH] HW
DOMUI HIHKW $ X1 J DEHQ XQG 9HIDQE RUMQJ P JHP HQVDP HQ + DXVKD®V
é JHP HOVDP HV$EHQGHWHQ
E * HVSU FKH 7DIHVI/ANETN XQG 3@QXQI GHVQ FK\VWMQ 7DIHV
$  DOMYIHHKW SXKH XQG 6FKOIHQM HWQ
" HUNRQNUHW 7 DI HVDEDX Z LG DQ 6FKXGRIH : RAKHQHQGHQ ) HUHQ

7KHDSIHQ $U WHLP 1OH XQG LOGIVIGXH® + LOH] LH®! DQJ HSDWAW

/
&
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x o LHKXQJ XQG 9 HUADXHQ WMWY MEQ)
E * HVSU K ( INDUKQJ XQG QDFKYR@LHKEDUH . RQVHTXHQ HQ
NHOH N, LSHUIFKHQ 6\WDI HQ XQG NHOH HQX YA GEJHQGHQ 0 D QDKP HQ
_ NDWH YHOM/QGIEKH XQG DOMNI HHKW 5 HTHD
i LOGIVIGXH®I $XIP HINVDP NHWWKQG YHUD \WIFKH %H] XJVSHIRQHQ
G ). WBHXQ YRQ 6HEWMA/QGLI NHWKQG ( QIWFKHGXQIM! KLINHW
e YHMOIXQ DP $@MJ XQG Z EHUODKP HDQIHP HWHQHU9 HLDQWE RUXQY
& WHIHP ! i LJHYHREDAKWQI XQG 5¥A\P HGGXQJ ] XUSHWY, QUEKHQ ( QvE LENXQJ

. RQIONM Z HUEHQ QIFKWI QRUHIV: - LUVSUHRKHQ YEHUS WDRKHQ
* HYK®I XQG ) ROHQ XQG VXFKHQ JHP HOVDP QDFK / | WXQIHQ
. IQGHUVR@IQ GLOHQ 9HDQVE RUMQU | ZULKU9HKDOMQ ] X YEHUDHKP HQ
RKQH $ QIVWWRUS EGKQXQJ RGHU' HP 3AMXQJ KDEHQ] X P 3AAMHQ

* (0 (-16$0 (5 $//7$*
* HP HOVDP HV. RAKHQ (WHQ / HUIDHQ $XIU XP HQ 6SRUAKQG ) UH] HVBNAYMAMQ QG

Z IBKW H YHWBQGWLG! XQUHUHV' S| GDIRIIVAKHQ . RQ| HSWV 61H VKD T HQ QDWIIFKH

/ HUQI HBU HOKHWIQ XQG |, LGHUD VR] ID®1) | KLINHWAQ 5¥FNMEKVEDKP HXQG

6HEWE LLNVDP NHW

HGHV . 1QG HK! GHOHQ YHUD\WIFKHQ 5DKP HQ DEHUDXAK GIHO | JAEKNHW

HLI HOH -QMUHWHQ ] X HQVE LENHD ) RUMAKUMM ] X HUBEHQ XQG VAKUWE HVH P HKU
9HDQUZ RUXQJ ] X ¥EHUOHKP HQ

6758. 785 * 9% 6-&+(5+(7 W =A+81* 6&+$))7 9(575$8 (1
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%LOGXQJ LVW HLQ JTHQWUDOHU %YHVWDQGWHLO XQVHUHV S|

VROO XQDEK|QJLJ YRQ VHLQHU ELVKHULJHQ 6FKXOELRJUD

YRUKDQGHQH )| KLINHLWHQ ZHLWHU]XHQWZLFNHOQ /HUQU%F
SBHUVSHNWLYHQ ]X HQWGHFNHQ

'LH VFKXOLVFKH /,VXQJ ZLUG LQGLYLGXHOO XQG JHPHLQVDP Pl

6RUJHEHUHFKWLIJWHQ GHU 6FKXOH XQG ZHLWHUHQ EHWH

~1'-9-'8(//( 6&+8/-6&+( % (*/(-781*

& SQWHUVW¥%W]XQJ EHL +DXVDXIJDEHQ XQG 3U%IXQJV
i LQGLYLGXHOOH /HUQSO!QH XQG ), UGHUXQJ EHL /HL
® GHXWVFKVSUDFKLJH %HJOHLWXQJ LP $OOWD
a 8QWHUVW%W]XQJ EHLP (UOHUQHQ GHU SROQLVFK

e =XJDQJ ]X GLILWDOHQ /HUQDQJHERWHQ
_ % HU%FNVLFKWLJXQJ SHUV _QOLFKHU 6W!UNHQ XQ¢
x UHJHOP!iLJHU .RQWDNW PLW 6FKXOHQ XQG /HKU
§ 'RNXPHQWDWLRQ GHU VFKXOLVFKHQ (QWZLFNOXQJ ;
.LQGHU PLW QHJDWLYHQ 6FKXOHUIDKUXQJHQ EHQ ,WLJHQ K!XIL
QHXH (UIROJVHUOHEQLVVH 'HVKDOE YHUELQGHQ ZLU VFKXOLYV
S8QWHUVW%W]XQJ ORWLYDWLRQ XQG UHDOLVWLVFKHQ JHI
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-Q =LHORQD *pUD XQG GHU Q}KHUHQ 8PJHEXQJ EHILQGHQ VLF
SULYDWH 6FKXOHQ VRZLH %LOGXQJV XQG ),UGHUHL
(LQH EHVRQGHUH O0,JOLFKNHLW 1%U GHXWVFKVSUDFKLJH .LQGHU
'LH %LOGXQJVHLQULFKWXQJ JHK,UW ]X HLQHU GHXWVFKHQ %LOG
SHUVSHNWLYH PLW %H]XJ ]XU GHXWVFKHQ 6SUDFKH XQG ]XF
'LH $XIQDKPH XQG NRQNUHWH 6FKXOIRUP ZHUGHQ LPPHU LQGLYL

6WHOOHQ DEJHVWLPPW

/(51(1 -0 $//7$*
%LOGXQJ ILQGHW I1%U XQV QLFKW DXVVFKOLH{jOLFK LP .ODVVHQ!
6SRUW 1DWXUHUOHEQLVVH .RFKHQ KDQGZHUNOLFKH 7'WLJNHL\
YHUPLWWHOQ SUDNWLVFKH .HQQWQLVVH XQG VR]LD¢

'LH .LQGHU OHUQHQ GDEHL XQWHU DQGHUHP

A 1DWXU XQG 8PZHOW EHZXVVW ZDKU]JXQHKPHQ

R ODKO]JHLWHQ ]X SODQHQ XQG JHPHLQVDP ]X]XEHL

3 KDQGZHUNOLFKH )!KLINHLWHQ ]X HQWGHFNH

‘* YHUDQWZRUWXQJVYROO PLW *HOG XQG 5HVVRXUFF

$ QHXH 2UWH 5HJLRQHQ XQG .XOWXUHQ NHQQHQ]!

x JHPHLQVDP ]X SODQHQ XQG $XIJDEHQ ]XYHUO!VVLJ
~('(6 .—1" %5$88&+7 (—1( (&+7( %—/'81*6&+S$1&(
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-XJHQGOLFKH EHQ WLJHQ QLFKW QXU VFKXOLVFKH 8QWHUVW

9RUVWHOOXQJHQ YRQ LKUHP JXN%QIWLJHQ /HEHQ XQG LKUF

LQGHUKDXV %(67 ELHWHW !OWHUHQ -XJHQGOLFKHQ GLH 0, JOLFFk

NHQQHQ]XOHUQHQ HLJHQH —-QWHUHVVHQ ]X HQWGHFNHQ XQG X
)'JKLINHLWHQ ]X HQWZLFNHOQ

$O0OH $QJHERWH VLQG IUHLZLOOLJ DOWHUVJHUHFKW XQG S!

2ULHQWLHUXQJ XQG 3HUV_QOLFKNHLWVHQWZLFNOXQJ QLFKW Gt

+$1':(5. 81" +2/=%($5%(-781*

~Q XQVHUHU 7LVFKOHUZHUNVWDWW N, QQHQ -XJHQGOLFKH XQWF
JUXQGOHJHQGH KDQGZHUNOLFKH 7'WLIJNHLWHQ NHC
3 (LJHQVFKDIWHQ YHUVFKLHGHQHU +RO]JDUWHC
& OHVVHQ 30DQHQ XQG WHFKQLVFKHV 9HUVW!QC
VLFKHUHU 8PJDQJ PLW DXVJHZ!KOWHQ :HUN]JHXJ
[ 6FKOHLIHQ *HVWDOWHQ XQG 2EHUIO!FKHQEHKD
+HUVWHOOXQJ NOHLQHU HLJHQHU :HUNVW%F
x 7HDPDUEHLW $XVGDXHU XQG VRUJI'OWLJHV $UTI
'DV SUDNWLVFKH $UEHLWHQ VW!UNW .RQJHQWUDWLRQ *HGXC

9HUWUDXHQ LQ GLH HLJHQHQ )!KLINHLWHQ

*$6752120-( 81' 9(5$167%$/781*(1

~Q DOWHUVJHUHFKWHU )RUP N, QQHQ -XJHQGOLFKH DXFK (L
RUJDQLVDWRULVFKH 7!WLIJNHLWHQ HUKDOWH (
R 30DQXQJ XQG =XEHUHLWXQJ HLQIDFKHU ODKO]F
JHVXQGH (UQ!KUXQJ XQG /HEHQVPLWWHONHQQW

w +\JLHQH XQG 2UGQXQJ DP $UEHLWVSODW]
D 9RUEHUHLWXQJ JHPHLQVDPHU 9HUDQVWDOWXC
x =XVDPPHQDUEHLW XQG $XIJDEHQYHUWHLOXQJ
.RPPXQLNDWLRQ XQG YHUDQWZRUWXQJVYROOHU 8PJ



925%(5(-781* $8) (=1 6(/%67671T1'=*(6 /(%(1

=XU 9HUVHOEVWVW!QGLJXQJ JHK, UHQ HEHQIDOOV SUDNWLVI
* 8PJDQJ PLW *HOG XQG 30DQXQJ SHUV _QOLFKHU $.
E EHZXVVWHV (LQNDXIHQ XQG +DXVKDOWVSODQ >
* IVFKHSIOHJH 2UGQXQJ XQG 5HLQLJIXQJ

6 VHOEVWVW!QGLJH =XEHUHLWXQJ DXVJHZRJHQHU |
4 8QWHUVW%W]XQJ EHL $QWU!JHQ 'RNXPHQWHQ XQG %
~ 30DQXQJ YRQ 7THUPLQHQ XQG |JXYHUO!VVLJH (LQKDOW X

a 9RUEHUHLWXQJ DXI HLQH HLJHQH :RKQXQJ
S 8QWHUVW¥%W]XQJ EHL 3UDNWLNXPV B6FKXO XQG $XVEL
*HPHLQVDP PLW GHP -XJHQGOLFKHQ GHP ]XVW!QGLJHQ -XJHQ
HQWZLFNHOQ ZLU UHDOLVWLVFKH Q!FKVWH 6FKULWWH 'DEHL E
JHVXQGKHLWOLFKH 9RUDXVVHW]XQJHQ -QWHUHVVHQ XQG

1-&+7 185 )25 '—( 6&+8/( 621'(51 )25 '$6 /(% (1 /(51(1
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-("(6 -1 +87 (-1( (—*(1( *(6&+-&+T(

.LQGHU XQG -XJHQGOLFKH NRPPHQ PLW XQWHUVFKLHGOLFKH¢

)IJKLINHLWHQ ]X XQV 'HVKDOE DUEHLWHQ ZLU QLFKW QDFK

9RU MHGHU $XIQDKPH SU%IHQ ZLU JHPHLQVDP PLW GHP ]XVW!QG

%HWUHXXQJVDQJHERW XQVHUH SHUVRQHOOHQ 0, JOLFKNHLWHQ
%HG%UIQLVVHQ GHV .LQGHV HQWVSUHFKHQ

816(5 $1*(%27 5-&+7(7 6-&+ $1
s .LQGHU XQG -XJHQGOLFKH GLH YRU%EHUJHKHQG RGHU O!QJHU
x MXQJH OHQVFKHQ GLH YRQ HLQHU IDPLOL!UHQ XQG %EHUVEK
i .LQGHU PLW VFKXOLVFKHQ 6FKZLHULJNHLWHQ RGHU XQW
G .LQGHU XQG -XJHQGOLFKH PLW EHVRQGHUHP ) UGHU XOQ
O MXQJH OHQVFKHQ PLW N _USHUOLFKHQ (LQVFKU!QNXQJHQ VRIHL
JHZ'KUOHLVWHW ZHUGHQ NDQQ
GHXWVFKVSUDFKLJH .LQGHU GLH HLQH %HWUHXXQJ DXjH!
8 *HVFKZLVWHUJUXSSHQ GHUHQ JHPHLQVDPH 8QWHUEULQ.
4 -XJHQGOLFKH GLH 8QWHUVW¥%W]XQJ EHL GHU 9HUVHOEVWVW!QC

~1'-9-"'8(//( +-/)(3/$181*

'LH %HWUHXXQJ ZLUG DXI| *UXQGODJH GHU YRUKDQGHQHQ 8C
GHP -XJHQGDPW XQG GHU SHUV QOLFKHQ 6LWXDWLRQ ¢
'DEHL EHU%FNVLFKWLJHQ ZLU LQVEHVRQGHUH
& ELVKHULJHQ (QWZLFNOXQJV XQG +LOIHYHUO|

i HPRWLRQDOH XQG VR]LDOH %HG%UIQLVVH
i VEKXOLVFKH 6LWXDWLRQ XQG ),UGHUEHGDU|
} JHVXQGKHLWOLFKH 9RUDXVVHWI]XQJHQ XQG QRWZHQC
7 %H]LHKXQJHQ ]XU +HUNXQIWVIDPLOLH XQG YHUHLQ!
SHUV QOLFKH =LHOH -QWHUHVVHQ XQG )!KLJN
VSUDFKOLFKH XQG NXOWXUHOOH %HG%UIQL\
, HUIRUGHUOLFKHQ %HWUHXXQJVXPIDQJ LP $00
'LH =LHOH XQG NRQNUHWHQ ODiQDKPHQ ZHUGHQ JHPHLQVDH

%EHUSU%IW XQG EHL %HGDUI DQJHSDVVW



~1'-9-"8(//( %(=8*63(5621
-HGHV .LQG EHQ ,WLJW HLQH YHUO!VVOLFKH HUZDFKVHQH 3H!L
9HU!QGHUXQJHQ ZDKUQLPPW XQG LP $OOWDJ HUUH|
%HL HUK, KWHP 8QWHUVW%W]XQJVEHGDUI NDQQ QDFK YRUKHU
%HJOHLWXQJ ELV KLQ ]X HLQHU LQGLYLGXHOOHQ (LQV ]X HLQ
9RUDXVVHW]XQJ VLQG HLQH VRUJI!OWLJH 3U%IXQJ GHV (LQJHOI

GHP ] XVW | QGLJHQ -XJHQGDPW

$8)1$+0( 1$&+ 625*)1/7-*(5 352)81*
1ILFKW MHGH 8QWHUEULQJXQJ SDVVW |[X MHGHP .LQG
$XVWDXVFK YRU GHU $XIQDKPH
*HPHLQVDP SU%IHQ ZLU
RE XQVHUH %HWUHXXDIWVREROEGARHQ %HGDUI HQWVS
RE GLH *UXSSH XQG QDY GHQGSPMMH Q

ZHOFKH VFKXOLVFKH® XQFK MXHWXRHKQ HUIRUGHUOLF

ZHOFKH 6LFKHUKHLWNBBLQERRMQZHUGHQ P%VVHQ
ZHOFKH SHUVRQHOOPOA XGOKRBOBHEHLMIXQIJHQ QRWZHQ
(LQH $XIQDKPH HUIROJW QXU GDQQ ZHQQ HLQH YHUDQWZR!

%HWUHXXQJ JHZ!KUOHLVWHW ZHUGHQ NDQQ

'"HVKDOE C

~1'-9-"8(// 9(567(+(1 9(5/t66/—&+ % (*/(-7(1



—1'(56&+87= -0 $//7$*
LQGHUKDXV % (67 VWHKW 1%U HLQH NRQVHTXHQW JHZ
NHLQH N USHUOLFKHQ 6WUDIHQ
NHLQH HQWZ%UGLJHQGHQ RGHU HLQVFK¥%FKWHUQC
NHLQH 'LVNULPLQLHUXQJ DXIJUXQG YRQ +HUNXQIW 5HOLJLRQ
~GHQWLW!'!W
E YHUVW!QGOLFKH 5HJHOQ XQG QDFKYROO]JLHKEDUH
x UHVSHNWYROOHU 8PJDQJ XQG 6FKXW] SHUV QOLF
HUQVWKDIWH %HDFKWXQJ YRQ %HVFKZHUGHQ XQG 6
i VRIRUWLJH 5HDNWLRQ DXI| +LQZHLVH DX| *HZDOW OLVVE

~

i WUDQVSDUHQWH 'RNXPHQWDWLRQ ZLFKWLJHU (UHLJC

o

5-6(1 81" %(621'(5( 6-78%$7-21(1
)%U MHGHV .LQG ZHUGHQ P _JOLFKH 5LVLNHQ XQG JHHLJQHWH
'D]X N,QQHQ XQWHU DQGHUHP JHVXQGKHLWOLFKH .ULVHQ :I
JUHPGJHI'KUGXQJ VRZLH VWDUNH HPRWLRQDOH %HOD

)%U EHVRQGHUH 6LWXDWLRQHQ ZHUGHQ JHPHLQVDP PLW GHP
=XVW!QGLIJNHLWHQ HUUHLFKEDUH .RQWDNWSHUVRQHQ XQG
%HL DNXWHU *HIDKU ZHUGHQ XQYHU]%JOLFK GLH |XVW!QGL.
PHGL]JLQLVEFKHQ 'LHQVWH YHUVW!QGLJW 'DV -XJHQGDPW XQ¢

HQWVSUHEKHQG GHQ
JHWURIIHQHQ 9HUHLQEDUXQJHQ LQIRUPLHUW

—_— . o, e e et = o A e s o e A 2 e o
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9(5/166/-&+ 75$163$5(17 3$571(56&+$)7/—&+

(LQH MUMRHLFKH +LOIH LVW QXU GXUFK HLQH HQJH XQG

=XVDPPHQDUEHLW DOOHU %HWHLOLJWHQ P JOL

LQGHUKDXVYHBIWHKW VLFK DOV 3DUWQHU GHV |XVW!QG

(QWVFKHLGXQJHQ %EHU =LHOH %HWUHXXQJVXPIDQJ VFKXOL

+HUNXQIWVIDPLOLH XQG ZHLWHUH 8QWHUVW%W]XQJVOHLVWXQJF
JHPHLQVDP DEJHVWLPPW

925 '(5 $8)1%$+0(
9RU MHGHU $XIQDKPH I%KUHQ ZLU HLQ DXVI%KUOLFKHV *H
XQG GHQ WDWV!FKOLFKHQ 8QWHUVW%W]XQJVEHGDU

*HPHLQVDP NO!UHQ ZLU
8 GHQ ELVKHULJHQ +LOIH XQG (QWZLFNOXQJVYH
_ GLH =LHOH XQG (UZDUWXQJHQ GHU JHSODQWHQ
} JHVXQGKHLWOLFKH WKHUDSHXWLVFKH XQG PHGL]LQI
i VFKXOLVFKH 6LWXDWLRQ XQG P _JOLFKH %LOG X
7 .RQWDNWH ]XU +HUNXQIWVIDPLOLH XQG |X ZLFKWLJH
x EHNDQQWH 5LVLNHQ XQG HUIRUGHUOLFKH 6FKXW]
, QRWZHQGLJHQ %HWUHXXQJVXPIDQJ XQG SHUVRQHOO
* JHLVWXQJHQ .RVWHQ XQG $EUHFKQXQJVPRGDOL
8 .RPPXQLNDWLRQVZHJH XQG HUUHLFKEDUH $QVSUHTF
" $QUHLVH 7UDQVSRUW XQG %HJOHLWXQJ GHV .
(LQH $XIQDKPH HUIROJW HUVW QDFK VRUJI'OWLJHU 3U%IXQJ JHJ
HUIRUGHUOLFKHQ 9HUHLQEDUXQJHQ

t+5(1" '(6 $8)(17+%/76
‘LU JHZ!KUOHLVWHQ HLQHQ UHJHOP!{LJHQ XQG QDFKYROO]JLHKE
]IXVW!QGLJHQ -XJHQGDPW
'LHVHU NDQQ DEK'QJLJ YRQ GHU LQGLYLGXHOOHQ 9HUHLQED!
7 UHJHOP!iLJH (QWZLFNOXQJV XQG 9HUODXIVEHU
0 WHOHIRQLVFKH RGHU GLJLWDOH )DOOEHVSUHF
N 9LGHRNRQIHUHQ]JHQ PLW GHP -XJHQGDPW XQG ZHLWI
e —-QIRUPDWLRQHQ %EHU 6FKXOH *HVXQGKHLW XQG VF
x XQYHU]%JOLFKH OLWWHLOXQJ EHVRQGHUHU (UHLJQ
JHPHLQVDPH ZEHUSU%IXQJ XQG $QSDVVXQJ GHU +
~ 9RUEHUHLWXQJ XQG 7THLOQDKPH DQ +LOIHSODQJt
a %YHVXFKH GXUFK OLWDUEHLWHQGH GHV -XJHQGDPWH\



75$163$5(1= 81' '2.80(17$7-21

'DV -XJHQGDPW HUK!OW GLH 1%U GLH 'XUFKI%KUXQJ XQG %H?Z
~QIRUPDWLRQHQ *OHLFK]JHLWLJ DFKWHQ ZLU DXI| 'DWHQVEI
YHUDQWZRUWXQJVYROOHQ 8PJDQJ PLW SHUV QOLFKI

'LFKWLJH 9HUHLQEDUXQJHQ (UHLJQLVVH PHGL]JLQLVFKH 0D{QD
S!IGDJRIJLVFKH %HREDFKWXQJHQ ZHUGHQ QDFKYROO]LH!

.217$.7 =85 +(5.81)76)$0—/—(
. RQWDNWH ]X (OWHUQ *HVFKZLVWHUQ XQG ZHLWHUHQ ZLFK
HQWVSUHFKHQG GHU +LOIHSODQXQJ XQG GHU UHFKWOLI
0. JOLFK VLQG XQWHU DQGHUHP
8 7HOHIRQ XQG 9LGHRNRQWDNWH
P VFKULIWOLFKHU $XVWDXVFK
x EHJOHLWHWH SHUV QOLFKH 7UHIIHQ
" 8QWHUVW%W]XQJ EHL YHUHLQEDUWHQ %HVXFKV
T 5%FNPHOGXQJ %EHU GHQ 9HUODXI GHU .RQWD
(QWVFKHLGHQG VLQG GDEHL LPPHU GDV .LQGHVZRKO XQG GL}
9HUHLQEDUXQJHQ

*5(1=7%(56&+5(—-7(1'( =86%$00(1$5% (-7
'D GLH %HWUHXXQJ LQ 3ROHQ VWDWWILQGHW ZHUGHQ GLH UHF]
9RUDXVVHW]XQJHQ MHGHU 8QWHUEULQJXQJ YRUDI
'LH $XIQDKPH HUIROJW QXU DXI *UXQGODJH HLQHU VFKULIWOLI
GHU 1%U GHQ MHZHLOLJHQ (LQ]JHOIDOO HUIRUGHUOLFKHQ JHVHV
‘LU VSUHFKHQ '"HXWVFK XQG VWHKHQ 1%U SHUV _QOLFKH *HVS
%HVLFKWLIXQJHQ XQVHUHV +DXVHV [XU 9HUI%JX

*(0(-16$0( 9(5$17:25781* )25 (—1( 67$%—/( 3(563(.7-9¢(
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(LQH YHUO!VVOLFKH S!GDJRJLVFKH $UEHLW EHQ,WLJW NODU
XQG HLQH QDFKYROO]JLHKEDUH 'RNXPHQWDWLR

LQGHUKDXV %(67 GRNXPHQWLHUW ZHVHQWOLFKH (QWZLFNO)
ODiQDKPHQ 'DGXUFK N,QQHQ )RUWVFKULWWH HUNDQQW 6FKZLI
XQG 8QWHUVW%W]XQJVDQJHERWH JHPHLQVDP PLW GHP ]XVW!Q(

~1'-9-"8(//( '2.80(17%$7-21
)%U MHGHVY DXIJHQRPPHQH .LQG ZLUG HLQH LQGLYLGXHOO
6LH NDQQ HQWVSUHFKHQG GHU JHWURIIHQHQ 9HUHLQEDUX
8 $XIQDKPHLQIRUPDWLRQHQ XQG YRUKDQGHQH 8QV
 YHUHLQEDUWH +LOIH XQG (QWZLFNOXQJV]LF
§ S!GDJRJIJLVFKH %HREDFKWXQJHQ XQG (QWZLFNOXQ
i VFKXOLVFKH 6LWXDWLRQ $QZHVHQKHLW XQG /HU
} $UJWWHUPLQH 7KHUDSLHQ XQG JHVXQGKHLWOLFKH
f $XVJIDEH !UJWOLFK YHURUGQHWHU OHGLNDPHC
7 .RQWDNWH ]XU +HUNXQIWVIDPLOLH XQG [X %H]XJ
x EHVRQGHUH (UHLJQLVVH .ULVHQ XQG JHWURIIHQH
x *HVSU!FKH PLW GHP .LQG XQG EHWHLOLJWHQ )DF
T O9RUEHUHLWXQJ YRQ %HULFKWHQ XQG +LOIHSODC
'LH 'RNXPHQWDWLRQ VROO QLFKW QXU 6FKZLHULJNH
(EHQVR ZLFKWLJ VLQG SHUV _ QOLFKH (UIROJH QHX HQWZLFNHO
9HU!QGHUXQJHQ

'LH YHUHLQEDUWHQ =LHOH ZHUGHQ LQ UHJHOP!{LJHQ $
'DEHL IUDJHQ ZLU
‘HOFKH )RUWVFKULWWVFKVEXUGHQ HUUH

~Q ZHOFKHQ %HUHLFKHQQESHQ@HWWHWIGIDQ 8QWHUVW %W

+DEHQ VLFK %HG%UI|QHQVHHRIGH G HBLW L.

~VW GLH VFKXOLVFKHQ SRQVHMEWHUK

)XQNWLRQLHUHQ GL HR QMUWDHLOHE DXW HIBUNXQIWVIDPLO

OXVV GHU %HWUHXXQHSEPVINQZHDWGEHQ"
'HOFKH Q!FKVWHQ (QRWZIMWW A XQIMY BHHDOLVWLVFEK
'LH (UJHEQLVVH ZHUGHQ PLW GHP -XJHQGDPW EHVSURFKHQ XQC

HLQIOLH{HQ



48%/-717 -0 $//7%*

AXDOLW!W HQWVWHKW 1%U XQV GXUFK

x YHUO!VVOLFKH %H]JLHKXQJHQ XQG NODUH =XVW!C

& IDFKOLFKH 4XDOLILNDWLRQHQ XQG SUDNWLVFKH

S UHJHOP!{LJH )RUWELOGXQJ XQG :HLWHUHQWZLF

E 7HDPJHVSU!'FKH XQG JHPHLQVDPH )DOOUHIOH][L

Ai WUDQVSDUHQWH .RPPXQLNDWLRQ PLW GHP -XJH

° HUQVWKDIWH %HU%FNVLFKWLJXQJ GHU OHLQXQJ

H NRQVHTXHQWH %HDFKWXQJ YRQ 6LFKHUKHLW XQG

A %HUHLWVFKDIW ]XU 2EHUSU%IXQJ XQG 9HUEHVVHUXC(
%HL %HGDUI EHJLHKHQ ZLU H[WHUQH )DFKNU!IWH 6FKXOHQ

(LQULFKWXQJHQ RGHU WKHUDSHXWLVFKH $QJHERWH LQ ¢

%(6&+:(5'(1 81" % (7(-/—*81*
.LQGHU XQG -XJHQGOLFKH VROOHQ LKUH :%QVFKH 6RUJHQ XQG ¢
6LH ZHUGHQ DOWHUVJHUHFKW %EHU 5HJHOQ $QVSUHFKSDUWQ
LQIRUPLHUW 5%FNPHOGXQJHQ ZHUGHQ HUQVW JHQRPPHQ GRN
$XFK -XJHQG!PWHU 6RUJHEHUHFKWLJWH XQG ZHLWHUH %HWHLOL
DQVSUHFKHQ +LQZHLVH YHUVWHKHQ ZLU DOV 0, JOLFKNHLW
ZHLWHU]XHQWZLFNHOQ

'$7(16&+87=

3HUV QOLFKH -QIRUPDWLRQHQ XQG 'RNXPHQWH ZHUGHQ YHUWU
=XJULIlI JHVEK%W]W

'DWHQ ZHUGHQ QXU LP QRWZHQGLJHQ 8PIDQJ XQG DXI *UXQGODJ

RGHU JHWURIIHQHQ 9HUHLQEDUXQJHQ DQ EHUHFKWLJWH

48$/-717 %('(87(7 9(5$17:25781* 6—-&+7%$5 =8 0$&+(1
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/$1*-t+5-*( 35%;-6 )$0-/-15( 9(5$17:25781* 1$&+:(-6%$5( (5)$

LQGHUKDXVL%W RQRLFKW DOV WKHRUHWLVFKHV 3URMHN
*UXQGODJH XQVHUHV $QJHERWHV LVW GLH ODQJM!KULJH SUD

LQ GHU %HWUHXXQJ (UJLHKXQJ XQG %HJOHLWXQJ YRQ .L

(ZD 6LNRUD ZDU %EHU YLHOH -DKUH DOV 3I0HJHPXWWHU W!WLJ >
IDPLOLHQ!KQOLFKHYV .LQGHUKHLP LQ 3ROHQ .LQGHU PLW XQWHU"
)DPLOLH 6LNRUD HLQHQ VLFKHUHQ /HEHQVRUW YHUO!VVOLFKH

(5)$+581* $86 '(0 )$0—/—(1$//7%*
8QVHUH (UIDKUXQJHQ XPIDVVHQ XQWHU DQGHUH
8 %HWUHXXQJ YRQ .LQGHUQ XQG *HVFKZLVWHUJU.
i $XIEDX ODQJIULVWLJHU XQG YHUO!VVOLFKHU %H
i =XVDPPHQDUEHLW PLW BFKXOHQ XQG %LOGXQJVHL
} 2UJDQLVDWLRQ PHGL]JLQLVFKHU XQG WKHUDSHXWLVF
=XVDPPHQDUEHLW PLW %HK UGHQ 6R]JLDOGLHQVWHC
7 .RQWDNW XQG .RRSHUDWLRQ PLW +HUNXQIWVID
& 8QWHUVW%W]XQJ EHL VEFKXOLVFKHQ 6FKZLHULJ
G %HJOHLWXQJ YRQ .LQGHUQ PLW EHVRQGHUHP ) U
a 9RUEHUHLWXQJ 'OWHUHU -XJHQGOLFKHU DXl HLQ VH
x %HZ'OWLJXQJ VFKZLHULJHU 6LWXDWLRQHQ XQG SHL
2UJDQLVDWLRQ YRQ 5HLVHQ )HULHQDXIHQWKDOWHQ >
'LH S!GDJRJLVFKH $UEHLW ILQGHW QLFKW ORVJHO,VW YRP )DPL
JHPHLQVDPH ODKOJHLWHQ *HVSU!FKH $XIJDEHQ )HLHUQ $XVIO



%(:(5781*(1 81' '2.80(17%$7-21
'LH $UEHLW GHU )DPLOLH ZXUGH LP /DXIH GHU -DKUH GXUF
~QVWLWXWLRQHQ EHJOHLWHW %EHUSU%IW XQG G
'D]X JHK_ UHQ XQWHU DQGHUHP
4 6WHOOXQJQDKPHQ XQG %HZHUWXQJHQ YRQ 6R]LDO XQC
4 8QWHUODJHQ DXV GHU =XVDPPHQDUEHLW PLW (LQULFKW
84 %HULFKWH %EHU GLH %HWUHXXQJ XQG (QWZLFNO>
4 5HIHUHQ]JHQ YRQ - QVWLWXWLRQHQ XQG )DFKNL
4 5%FNPHOGXQJHQ YRQ +HUNXQIWVIDPLOLHQ XQG HUZDFKVH
4 1DFKZHLVH %EHU EHUXIOLFKH 4XDOLILNDWLRQHQ XQG [
$XV *U%QGHQ GHV 'DWHQVFKXW]HV HQWK!OW GLH _ITHQWOLFKH
'DWHQ RGHU YHUWUDXOLFKHQ -QIRUPDWLRQHQ %EHU
5HOHYDQWH 1DFKZHLVH 4XDOLILNDWLRQHQ XQG 5HIHUHQ]JHQ N,
5DKPHQ NRQNUHWHU *HVSU!FKH XQG XQWHU %HDFKWXQJ GHV 'I
ZHUGHQ

816(5( (5)$+581* —67 816(5( 9(53)/-&+781*
/IDQIJM!KULJH (UIDKUXQJ EHGHXWHW 1%U XQV QLFKW DXI (QWZ
MHGH )DPLOLH XQG MHGH +LOIHSODQXQJ VWHOOW QH
'HVKDOE YHUELQGHQ ZLU SUDNWLVFKH (UIDKUXQJ PLW 2IIHQKHL
%HUHLWVFKDIW XQVHUH $UEHLW UHJHOP!iLJ ]X %EHUSU%]I
(5)$+581* 6&+$))7 9(575%$8(1 75$163%$5(1= 6&+$))7 6-&+(5+
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/(51(1 6—( 816 3(56~1/—&+ .(11(1

(LQH YHUDQWZRUWXQJVYROOH =XVDPPHQDUEHLW EHJLQQW F
JHIJHQVHLWLJHP 9HUWUDXHQ

‘LU ODGHQ OLWDUEHLWHQGH GHXWVFKHU -XJHQG!PWHU VR]L

)DFKVWHOOHQ KHU]JOLFK HLQ .LQGHUKDXV % (67 SHUV_Q

%HL HLQHU %HVLFKWLJXQJ JHLJHQ ZLU —KQHQ XQVHU +DXV GLI

6LFKHUKHLWVPD{QDKPHQ XQG GLH 0 JOLFKNHLWHQ 1%U %LOGXQ

0"*/—&+.(=7(1 '(6 (567(1 .217$.76
x SHUV QOLFKHV *HVSU!FK LQ .LQGHUKDXV % (67
N 9LGHRNRQIHUHQ] XQG YLUWXHOOHU 5XQGJDC
a %HVLFKWLJIJXQJ GHV +DXVHV XQG GHV JHVDPWHQ
& .HQQHQOHUQHQ XQVHUHV 7HDPV
8 %HVSUHFKXQJ HLQHV NRQNUHWHQ 8QWHUVW%W]X
T $XVWDXVFK %EHU RUJDQLVDWRULVFKH UHFKWOLFKH XQG
" 8QWHUVW%W]XQJ EHL GHU 2UJDQLVDWLRQ -KUH
*HVSU!FKH XQG %HVLFKWLJXQJHQ VLQG QDFK YRUKHULJHU 7HUPLQ
6SUDFKH P _JOLFK

816(5( /$*(
LQGHUKDXVEH(BQGHW VLFK LQ /H QLpZ :LHONL EHL =L}
¢ HWZD .LORPHWHU YRQ =LHORQD *uUD HQWIH
® HWZD .LORPHWHU YRQ GHU GHXWVFK SROQLVFKHOQ
HWZD .LORPHWHU YRP JURjHQ 'CELH 6HH HQWI
6 LQ HLQHU UXKLJHQ XQG JU%QHQ 8PJHEXQJ
" JXW HUUHLFKEDU DXV *XEHQ &RWWEXV )UDQNIXUW 2¢



LQGHUKDXV % (67
)DFKPDQ %(67 6S ] R R
/H QLpuZ :LHONL %
/H QLpZ :LHONL
3ROHQ
3
3
P NRQWDNW#IDFKPDQ EHVW
# ZZZ NLQGHUKDXV EHVW
$1635(&+3$571(5
(ZD 6LNRUD
B3URMHNWOHLWXQJ XQG S!GDJRJLVFKH %HWUHX
.UJ\W]WRI 6LNRUD
2UJDQLVDWLRQ 7UDQVSRUW XQG SUDNWLVFKH %LO
‘LU EHDQWZRUWHQ —-KUH JUDJHQ VWHOOHQ ZHLWHUH 8QWHUODJ
0, JOLFKNHLWHQ HLQHU LQGLYLGXHOOHQ =XVDPPH
5 /$'(1 6-( (-1 816(5 +$86 1-&+7 185 $8) %—/'(51 621'(51 3(56~1/-&

—1'(5+$86 % (67

(-1 6-&+(5(5 257 (-1( )$0-/—15( $70263+15( (-1( 1(8( 3(563(.



:$580 32/(1" :$580 .—-1'(5+$86 % (67"
*5(1=1$+ '(876&+635$&+-* )$0-/—15 -—1'-9-'8(//

(LQH 8QWHUEULQJXQJ LQ 3ROHQ EHGHXWHW NHLQH 7Ul

6SUDFKH RGHU ELVKHULJHQ %H]LHKXQJHQ .LQGHUKDXV % (6

YRQ GHU GHXWVFK SROQLVFKHQ *UHQ]H HQWIHUQW XQG LVW
8QVHUH 1!KH ]X '"HXWVFKODQG HUP JOLFKW SHUV _ QOLFKH %HVX
YHUHLQEDUWH .RQWDNWH ]XU +HUNXQIWVIDPLOLH VRZLH HLQH GL

-XJHQGDPW
'—~(9257(—/( 816(5(6 67$1'257(6

® GHXWVFKVSUDFKLJH %HWUHXXQJ XQG .RPPXQLN

2 /HEHQ LQ HLQHP VLFKHUHQ HXURS!LVFKHQ 1DFKE

" JXWH (UUHLFKEDUNHLW DXV %UDQGHQEXUJ 6DFKYV

6 UXKLJH QDWXUQDKH 8PJHEXQJ RKQH JUR{VW!GWLVF

a IDPLOL!UHV XQG %EHUVFKDXEDUHV %HWUHXXQJ

i YHUVFKLHGHQH VFKXOLVFKH 0, JOLFKNHLWHQ LQ -:

S =XJDQJ ]X 5DKQ (GXFDWLRQ DOV GHXWVFK JHSU!JWHU

} PHGL]JLQLVFKH XQG WKHUDSHXWLVFKH $QJHERWH LQ G|

1IDWXU 6SRUW XQG JUHL]JHLWP JOLFKNHLWHQ LQ XQF

x UHJHOP!{LJHU .RQWDNW PLW GHP GHXWVFKHQ -XJHC
$%67$1" 2+1( %(=—(+81*(1 $%=8%5(&+(1

(LQ YRU¥%ZEHUJHKHQGHU U XPOLFKHU $EVWDQG YRP ELVKHULJF
-XJHQGOLFKHQ KHOIHQ EHODVWHQGH *HZRKQKHLWHQ ]X XQWH
XQG QHXH 7DJHVVWUXNWXUHQ DXI]XEDXHQ

.4 (5+$86 % 67
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